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2013 491121 gg"‘ SDPB2,410 2014 12.527.687
2014 44,003,641 14 39.460.343 Sae
Grand Total 44,494,762 Grand Total 133,251,359 Grand Tota) 24,360,114

0 PRI SRR TN 09583w (&) o3)lida b, 255

9dal) SN R G 2) 2003 o 2003 0
2003 0 2004 0 2004 0
2004 0 2005 0 2005 0
2005 0 2006 0 2006 0
2006 0 2007 0 2007 1,118.191
2007 0 2008 328.708 2008 2,594,596
2008 0 2009 6,870.351 2009 7.065.234
ig?: g 2010 2.176.791 2010 |]‘_|\)‘\()4
201 0 2012 24507 15 ot e
2012 0 2013 8.602 2013 7
i T 2014 0 2014 29474226
2014 44.003.641 Grand Total 71,133,945 S22

Grand Total ‘4,‘94,762 * : Grand Total ]25,924,]00
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SUMMARY OF REVENUE 2007-2013

Operating Revenue $9,485,934,667
Breakdown of Operating Revenue
Sales of Crude Oil & Products | $4,900,053,537
PSC Bonuses | $3,845,893,693
Other | $739,987,437
Non-Operating Revenue $228,397,194

Gross Revenue

$9,714,331,861

SUMMARY OF COSTS 2007-2013

Operating Costs & Overheads

$2,940,527,260

Breakdown Operating Costs & Overheads

Refining & Logistical Support
Payments to 10Cs

Security (Oilfield Protection Force)
Other

Overheads

Funding of Projects

$1,453,415,241
$899,401,998 (including $748m for export payments from Baghdad)
$221,824,369
$198,451,234
$167,434,418
$5,853,582,960

Breakdown of Funding of Projects

Buying of Products (Fuel) - directly paid for by MNR
Payments to Ministry of Finance (Fuel)

Payments to Ministry of Finance (Other)

Payments to Other KRG Ministries

Funds directly allocated to projects in Sulaimaniyah
Funds directly allocated to projects in Garmian
Funds directly allocated to projects in Erbil

Funds directly allocated to projects in Dohuk

Gross Costs

Cash Balance End 2013

997,086,778
1,100,000,000
1,096,123,973
1,381,316,351
297,678,145
357,846,930
237,131,206

386,399,576

$8,794,110,220

$920,221,641

YEAR  GROSS REVENUE (USD) ~ GROSS COSTS (USD)  P/L (USD) END YEAR BALANCE (USD) ~ BEGINNING YEAR BALANCE (USD)
2007 | $29,636,714 $6,382 $29,630,331 $29,630,331 S0
2008 | $983,229,257 $238,652,705 $744,576,552 $774,206,883 $29,630,331
2009 | $348,212,912 $480,333,541 -$132,120,629 $642,086,254 $774,206,383
2010 | $907,012,064 $490,130,460 $416,881,605 $1,058,967,859 5642,086,254
2011 | $2,204,613,249 $1,332,780,940 $871,832,309 $1,930,800,168 $1,058,967,859
2012 | $2,353,210,801 $2,163,894,500 $189,316,301 $2,120,116,469 $1,930,800,168
2013 | $2,388,416,863 $4,088,311,691 -$1,199,894,828 $920,221,641 $2,120,116,469
TOTAL | $9,714,331,861 $8,794,110,220 $920,221,641
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KRG’s Oil Transparency from the Deloitte’s Perspective

Abstract
After passing the Oil and Gas Law in 2007, the oil production process of Kurdistan
Region has been transferred into a legal process in which, according to the
principles of the law, the government must respect the international standards of
transparency EITI (Extractive Industries Transparency Initiative) that is required
for any such process. However, unfortunately, to date the transparency principles
have not been applied to the region’s oil sector and revenue!
The aforementioned sector lacks transparency measures. The sole window that
we have got to receive information about oil revenue and agreements is Deloitte.
It has an audit agreement with the KRG to conduct auditing part of the
production and sales of extracted oil by KRG. Through implementing this
agreement, Deloitte has published around 3 reports on the production, sales,
expenditures and revenues for a limited time.
Due to the lack of transparency, this work focuses on the published reports of
Deloitte as the only available source so as to compare and investigate the
credibility of the figures, in terms of oil production, that are stated in the reports.
Through analyzing the reports, we could say that it is beneficial to have such
reports but still there are many questions that have not been answered and
remained unclear. According to the facts presented in the reports mentioned
previously, for instance, the KRG only receives half of the revenues that it gains
from the sale of each barrel of oil. Yet, no explanation has been offered in the
reports as to why?
This work is also tries to remind officials, especially the members of the Kurdistan
Region parliament, the risks of not having a very transparent process for our main
revenue. It also refers to some of other agreements and the background of the oil
production process of the past ten years. Furthermore, this report attempts to
encourage the government and others to revise their transparency policy and
hopes that this work could participate to shed light on some details of this dark
process!
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KRG’s Oil Transparency from the Deloitte’s Perspective

Prepared by: Stop Organization

Sangar Rasul

Farman Rashad
Ary Abdullah

The aforementioned sector lacks transparency measures. The sole window that we have got to
receive information about oil revenue and agreements is Deloitte. It has an audit agreement with
the KRG to conduct auditing part of the production and sales of extracted oil by KRG. Through
implementing this agreement, Deloitte has published around 3 reports on the production, sales,
expenditures and revenues for a limited time.

Due to the lack of transparency, this work focuses on the published reports of Deloitte as the only
available source so as to compare and investigate the credibility of the figures, in terms of oil
production, that are stated in the reports. Through analyzing the reports, we could say that it is
beneficial to have such reports but still there are many questions that have not been answered and
remained unclear. According to the facts presented in the reports mentioned previously, for
instance, the KRG only receives half of the revenues that it gains from the sale of each barrel of oil.
Yet, no explanation has been offered in the reports as to why?

This work is also tries to remind officials, especially the members of the Kurdistan Region
parliament, the risks of not having a very transparent process for our main revenue. It also refers to
some of other agreements and the background of the oil production process of the past ten years.
Furthermore, this report attempts to encourage the government and others to revise their
transparency policy and hopes that this work could participate to shed light on some details of this
dark process!

2019 Il (18) Goremdy i 631,585, S8 esL,SH3

0:‘;\, www.stopac.org )24 info@stopac.org



	ANNUAL REPORT1
	Final
	1. دەروازە
	1 cover
	2. بەشی یەكەم
	2 cover
	3. بەشی دووەم
	3 cover
	4. بەشی سێیەم
	4 cover
	5. بەشی چوارەم

	ANNUAL REPORT 2

