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(S.A. Rybnikov. "Ocherki istorii strakhovaniya v Rossii" ("Studies in the History of

Insurance in Russia"), in Vestnik Gosudarstvennogo Strakhovaniya (Bulletin of State

Insurance) (1927), 19-20 (quoted from: Finansovoye pravo (Financial Law), ed. N.I.
Khimicheva (Moscow: Yurist, 1998), 378.
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(V.K. Reicher, "Dokapitalisticheskoye strakhovaniye", 87).
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' Ibid., 173.
® Ibid., p 94.
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supplied: ibid., page 95, footnote 1.
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William G. Goetzmann, Money Changes Everything: How finance made civilization possible
(Princeton: Princeton University Press, 2016).
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Amer K. Hirmis, The Economics of Irag: Ancient past to distant future (Surbiton: Grosvenor
House Publishing, 2018). xxv+661 pp. (paperback) ISBN 978-1-9998241-1-2, (hardback)

978-1-9998241-0-5.
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> Harold E. Raynes, A History of British Insurance (London: Sir Isaac Pitman and Sons Ltd,
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Polanyi, Conrad M. Arensberg and Harry W. Pearson, Gateway Edition, Chicago, 1971. (1st
Ed published by the Free Press, 1957).
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Georges Roux, Ancient Irag, (London: Penguin Books, 3™ ed. 1992. 1* Ed. 1964), p 181.
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K. F. Leemans, The Old Babylonian Merchant, Leiden, 1950; Foreign Trade in the Old
Babylonian Period, Leiden, 1960.
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C F Trenerry, The Origin and Early History of Insurance (London: P S King and Son, 1926.
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"® Article 235: "If a boatman build a boat for a man and he do not make its construction
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expense and he shall give the boat when strengthened to the owner of the boat.”
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“BOTTOMRY, a maritime contract by which a ship) or bottom) is hypothecated in security
for money borrowed for expenses incurred in the course of her voyage, under the
condition that if she arrive at her destination the ship shall be liable for repayment of the
loan, together with such premium thereon as may have been agreed for; but that if the
ship be lost ,the lender shall have no claim against the borrower either for the sum
advanced or for the premium. The freight may be pledged as well as the ship, and, if
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necessary, the cargo also. In some cases, the personal obligation of the shipmaster is
also included. When money is borrowed on the security of the cargo alone, it is said to
be taken up at respondentia; but it is now only in rare and exceptional cases that it could
be competent to the shipmaster to pledge the cargo, except under a general bottomry
obligation, along with the ship and freight. In consideration of the risks assumed by the
lender, the bottomry premium (sometimes termed maritime interest (is usually high,
varying of course with the nature of the risk and the difficulty of procuring funds.
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(London: P. S. King & Son, 1926)

AL (14 45 e G sSled cay paill uiity (g3

o b Cunl G 8l & g8 6" 18l lidie Gl BB e e e 0 Gl 25 (e ¢ilu Jlan (o e e O
8 Al Gl dggie 5 Gually Gl s el Gaadl lase (o ) sea (S a5 edlally B L) (g ga o
23 pa " lide Cunl (58 (e A0S o gall L S Y () ) gen 518 B ) S

34&6&4\.&)3@ cgc)nwiuf\mua*yaﬂ‘jﬁuw\n&dsw

89 | daiua


http://encyclopedia.jrank.org/BOS_BRI/BOTTOMRY.html
http://encyclopedia.jrank.org/BOS_BRI/BOTTOMRY.html
http://encyclopedia.jrank.org/BOS_BRI/BOTTOMRY.html
http://encyclopedia.jrank.org/BOS_BRI/BOTTOMRY.html

aadill 3hall 8 cpualill L) QKN

dala) 3alall
10 gy Of anlad 4 o Qi e iepd e il lad] Jsiul 13)
L dusad L: FS

S ol pally ADe Lagh i) (58 cra ke (s aunsill s (ras

Foangaal) Caa gy

Oglillg dalead) salall

e pe )l e Bsfisa (o) N BLIS (4l tlia) alle oy el 13
28 ¢ a1 38l alad o1 Gllly aai ol (Bs3sall dasl) i) i) o
Al e adaden o daled ((dayll) ol slacl 31 JL)

Oghally daaled) salal)

Sl e atlgal (e L ol) a2y e damyl) oy (B)8) ol 13)
M dolgy die ATV ad oy o)) ol calia ad oLl sllac] (52 g 35l
Cann 1388 LS o Lae oyl 1 Ll Yl st il o’ (DU) i
cale (llae 400 130 el @3 aey el Calay )

oyl ade e Trenerry sy .o dagyh¥ danji ayss atiall o2gl Lalia
b Lo anlal 4midl 3 Js < gpm

90 | daiea



aadill 3hall 8 cpualill L) QKN

Ol el el L (32250 i Le () srn (oapall adal) dia o) 1"
Commenda Jb Ciyxy W aud (ylad cije e Talae) Layghaiy 1al3

als cadall o Gusaiglly Gaaindl lsdie agh)lad DA g bl o) 2
cagibllic pe Al Gl jieaty ety £Yia

) el B8l daladl ) aglid e jeaall 2dall ol il o) 3

cCuaa Jlaal 138y ool 35 Y) e kel agiiyas Sl lagll ol 4

o) (e

" bl

daayd 07 LS L@l any Hladll 8 ASLaRN ) Glesall ol gl 8588 o)
1o Lol yealic aua 41y Clslae V) (o8 Le el (Sl ol lygan
s -l ol L daad o (g0 Bl 12 8 T o g opell) 4T (Kl
dnss oS @l allal) 3 A5aal) lassgall CLES) 3 oaslonadll) Gusgl) Glly

Gl Adlanlly GBgally el

46 U= (3 yuas Trennery

91 | daiea



aadill 3hall 8 cpualill L) QKN

T Wlsadl Agildll Clayydill Z)ls (8 Shee LolSe Jand hyges daayd
a2)sda Clyal) Jualss slie duhall (re Taie (3aiad oy ¢lgd 53))s)l HLSAY)
S 512y At aclgd JLaa) 8 elendll Galld) Saw (Ao Cagdglly dyliasl)
O b L cpalall 0T gl jalas aal (a3l g 3 e S cyliag Galall

ool g Gl Bgdla) a5t

Onalil) b Lan )15 a1 allS s g b A )

Oxalil) i uS)gn

adb Al Galally Cagal) il AS salai®Y) solal) Ay pae cpelill gl Las)|
ety @A) il i cul€ AV o) adys L aSE adas kel agilaa 6 (il
bl J€ 8 83sage aligas ildly ladll 8 ASLER] b jealeall cpualill 4
Loasdll agilos 8 HUaa¥) slay (e Casall dalall 1) Galil) as ok LAl
Ehlaall JS o et LY atant Caagy Jogaall e 2SHN are anlig
Gl LS Lals L AT o (< el AT e ayl due Laia¥) aslall iy A
25 (s e 3l patl Al oS el el galad®¥) il bl

AalaiBY) gl o calladidll

Omalil) 3,58

92 | daiia



asll 3l 8 il LAY QSN

sl Slaylaal) Jadial dsagamy oty cpalall Capad (re 2 p5al) Gy
tlaslie A alall Caopetl) 50 @l e Talaely oS oo ST 8 daliadl)

DA e ead Gagall o eyl ol aShl aae pmuaanl 307 sl
2,41 Cyagall b oayen al ablaidy) sleall (J8Y) e Wisa cdalajid

Casall (38 (alii] sag "aSh are it o Chopell 13 6 Ll aalial
Pl poes dosad 4l ane e lieca Jay (63 "Line Uad] Joga' ¢aall 4
Lol oy A iladll gloil JS o iny "aualai®Y) ildl) Sajial’ ¢55ludl
Con 8ol s o e age lin urld ¢ pmsgaill AL G 35dl) (agal
saall alely Lo US L il 38 Jend Alea) Aal) salaiad ol Liad) (ye Oy (g
525 casd) il 4y asdy La S 5 138 L Aalai®Y) g5leall el sl 5o

8. a4 all) el adiions L S

Ol Y

" Irving Pfeffer, Insurance and Economic Theory (Homewood, lll.: Richard D. Irwin, Inc.,
1956), P 53 , ‘ ‘ ‘
Jgay iiay (anlls g gendi A ey el e Taldie) Gaalil) A se Jseal 083 3 el gialy Caliay 3
Al L 585 5l dac Y1 o sil8" gl 5 " ) SV o sl dsaaly o5 5aT Jalag s bl "ol o gae”
« Pfeffer gal) g s sall 2] dimdivns 4580 o g3 (palil) il jof adana A4S Jidia Jysaill 5 S8

S oy Lag 12 pa el Hlan
Herbert S. Denenberg “The Legal Definition of Insurance,” The Journal of Insurance, Vol
30, No. 3 (Se[t. 1963), pp 319ff

93 | daiua



aadill 3hall 8 cpualill L) QKN

G5l et (b el O 193LS (2 Guieaal) Slasll o) alalul) Lipas
L 8 Lyas e Yo Adlide (ijled o pgailim (ad (geim 93l Halal
el 138 L a5 e SISY 35an wilims Jasy OIS aalsl) (A (8 13S, L aaly
Gty e liay Jase (e e i Badae CuilS jals S Bled ld )l
ahacy) audll o Laliall 8 0y50 sl law Of average Jasd) (53 () L

Ayl 03gs Aigadiall ailiad) (e

gLt Lnn 2y chaall Cagad Al Jlsalls (3lat AISAd) odgd dnjel) Aol
DT g Jilsi sae e dieliay ays DA b L Aialjilly pagallly 3,k
diae Ciady o) (A e 1aStie (5K o Salall < saslsl 3B & Jas e
LIS 038 e (] daas By ledll e aielia (e Daew T oY elld
Al pileal) il Gun Jangll Ll 8 phalsdll s syl ) LaY) oS

e Lol aoys 6l — daphall Gaity I Lyaall elg) ol dia @l Jleel (e

suretyship olecall laiall @1y s Jelill Qs aggial HS3 Jol oS Lay
O 2aal) anadll agall acary Al oyl U8 (e agkall elal laway Cayla asi 3
Oleall 138 e dwylas e callasaD)

23 o e 13 S 255 (0 L e O 1 il SIS Edal )
G e ey o ad i d—ﬁ‘-@&éﬁp—“—%d“dnu
bty U (3 3l ) Lyl G oY) Gl il
Y ik ) ulaY) Al (i pai a A M s dala
(o 8ol Yo alia (8 L0l el (e Y5 o Za8D) il (e 585

94 | daia



aadill 3hall 8 cpualill L) QKN

z5<S an3as Jlsa¥) Gilaaal (o el Glacall audl 38 o 3hcat 53 3
Mg bl (B Osienn gy agion e Jall e plaall 2y ¢ el

G388 (sl il IS8 ¢ ada Y Lalina (6 cdialil) 3saall an8) das)
Onelilly amy Laad Cayny ol Ll yalie cia ol ¢l goylall (e sasae
sa) hises daird 58 5l o2gl il ddally . gadl cpalilly o Laa)

t V) e Cppdally AN 5ol 8 Prciai Al (2o B 175071750

g cady) alal sas8eal) selidl (3g el dall <Ay B)lad) ovah o113
O osasas o) (pgiihieg agua)l 8 A8y Chas (S ¢ Iglls dnaall e

16.43\§JJM

18 129 chaslall (il 3gall 3117 cosl (il 2gall 16 120 418 117 415 111 £2-1 166 JY) ¢ayal) agal)

18 129 Aralall jiu e el (el Ll Cun S0V (e Al ullal) QUSY (o geail 43y jal) daa il
el CUSH i 330u) udBall LIS (e de paladll Gy yal) Aaail) L onad aly 4] Jyaa ol alains o)
O (s o sen Ang pd (B oaad (3 3l (5 gise (LB 028 (B 5 Y aden iy Liddy (1966 cbasial
e die gualall QLIS Sy Y g e geaill sda Jie o aaian VLl sl il e e gall Ta <6 L

el ol Based) e 5 A se) cildlal)

S M. Passmaneck, Insurance in Rabbinic Law (Edinburgh: Edinburgh University Press,
1974), PP 1-32.

D e e B (0.3 973-1363) Tammsll (5581 seanll (il B 8 Loyl 83 93 50 0 5 laniall 5 S8
134 5133 g cdmlud) Balall 5 a1 Balal) 5 AN salal) ¢ (3l

(1995 canlill 1y 1(3dan) Crgl) O La BB (il 88 ¢ o e e (e G sl odgd A yall dan il Ll 5

'® C.H.W. Johns, Babylonia and Assyrian Laws, Contracts and Letters (New York: Charles
Scribner’s Sons, 1904), p. 5.

Gl ydas «CHLW. Johns oS3 Lo cusy 33l Jid 2250 (s (o) sas dag il g 5 QUST alara dasy

95 | daiia



aadill 3hall 8 cpualill L) QKN

el s (e Lald Lalaal gaied AL cpilgdl) 8" gaelall’ aLSaT )
toA Dl HKSY

Qg pdally daal)ll salal
O sy Lnaal o and (Blos — (i 1L a) dumia (Wl cuils) 13
il (e Basly A (Laacall Jal) Lglal ) Ledyy

g ydially decalall 52l
bl o asie s (oLl Glad) canly ol o LUk 13
22 8 Al L) 13a () ) calia palyel 3afs ) alea

.l

Oy ¥ s alal) 53l

8 ) sen a8 g )l 0n 5 paalaall Bguss M) s plaall saa] G V) (3 g )8 s oLy HBY) elde Calisy
Lkl Ol Jé 2025-2067

R. Driver and John C .Miles, The Babylonian Laws, Vol. 1 (London: Oxford University Press,
1952) pp .xxiv-xxvi; W.F.Leemans, Foreign Trade in the Old Babylonian Period (Leiden,
Holland: E.J.Brill, 1960) p. 3.

(sl osen aSal & S Bl U 1750-1792 5l aaixy 53

I e 1.95 e Lebob Baivg s yie 2,25 gL L 23] S ol (e Al 85 sina ) sen dxy
(2 el Gl g o w23 Morgan [1857-1924] De (lé s (3 baa g ad; adasa 8 i 1,65
(o CledlSS Lglanay 5y A 8l aplail) 5 ) 55 ey amy Lgagant i 3 il3e 1902 sibins 1901 passd
A3 a5 Tasae G saa 5 et Al aai;  Memores de la Délégation en Perse ¢ gl ¢ 5ol

s Hlain s eyl

96 | daiia



aadill 3hall 8 cpualill L) QKN

ales 5yaf aliads o(Cyla tliga) &l ) yal Qe alis (jlas) ael 13)
el Lelanty 8)Lealls Glimsd o381 5 Jasdl M oal (el aey Lasd

O9ryY g Aualill salal)

Jgag ade Cauan gl colaad 03AT ol alis 2ol @2y ccpo ) e oIS 13
Dy cLigan 4y sag ¥ Al 038 3 4l (aall 3 g g ol el
238 e 5l wiay Yy ¢(Clall (e Ao sian Lg3o Lyl (o)l Ldya) iy
WA

Bydie daiwg Al 5aldd)

il Jilie amil gl asl gl ang) ey (L) gladl (Ao Ogar caaShs 13)
(A1) Gy Caad agaiag 8)) cpad) dagie () aalhac] ol (cuadl )
Al By clgin EOUE Ban adaine gl agiidie Cu B Isleny o)) agalad
IR W NG R PR

Ggie g dwad g Al 5al4l)

Glet sl (Cuadl ) 533 dais ¢ acl Cuny cdaiall Lo W glas) S 13)
G ) Calia b el Ciala () 3sns o8 ae sl 33 (Llas)
Sledl) ol inlon Gimgay o iy Jaiall ) el L g e (Lot
5,485l e 03l 038 Lee Cuny o canll Calia ey (ALalS

(=0 2 teal) ilag Hsdl s sedall dishe 81 5e (e Ll Ay g 8 i Gl 2D 8 L il
LB"L““ dhas

'® Johns, op. cit ,Ch.11 .

97 | st



aadill 3hall 8 cpualill L) QKN

oxlall ol cbottomry loan (gradl (sl AT axs Jyal ¢ o) oSasg
Ll hses daydl (gyad

2008 55 4

98 | daiia



aadill 3hall 8 cpualill L) QKN

il (B el tAodaal) i1 a8 (3alal)
L

L4

138 lad) (568 sl JulS Jayg 2gal) (ol Bl Cuna Jika G pails 34l
Al Jad) Leg cullad) o S dadilly disia dleall o V1 (AsY) Alagll 5aY) g
2 asall ol Lad — danailly dpaall cihlaall duailly el GllACy Y1 52y V)

b Loy (VL oIS W Jlasly sk

a5 Oy oY) hliaall ey die Caald adinall b lewally Gslail) Al
¥ slaad) ool laal) 555 Lajsna sy V) Tags asal) paiaal daila
e Lo (33 iS5 A Glaall iy adl (re ey Gaalill o el Yy L anlgl

Ol day e Bpaall Sledinadl 4]

b Jall 135 4 By aeall old HAT U juae o clallaiadll o dg
Gsina 53 b Lag OIS 43l V) 8ysdaiall daslsll dal€al 4l G 250008 5¢8 (palill
O paaal ey (3l Jaat b adinall 38 (glad ey aaly ulad

cainall Gl 2l e gena o hall 1 g 3k

b Gang Cuaall cpalall I8 500 o Ao caginl a8 clalgally (k) el 13
O (Ao dalail) Jolas anll 138 6 Luld sy Lo ol ol joumnll o8 Ll
Gy 8 adieiag L WL ol sag YT aadl apls ) aay adllal 3 sl

99 | daiua



aadill 3hall 8 cpualill L) QKN

N Bpliin LS clgilin nyy ) 2o ydlly (hsas Ay s o dald 5yg
ans Ay Aad) Sl gl 8 paelall Gagads gy A dealad) gl
A Qi e Eoall 30500 aal sl

(bl Sy

aine (9585 8 el il ) de)) 3l edlalal) 8yigy L) 2Ly )
Q:Jld‘—"‘“g‘hm‘ M\M‘f‘gﬂ\)\_«a&\ RV wcﬁ*uﬂ@wmp
slael ) elea Lo 1aag dlalually aull oy e (631 aslalaal b Al 4sgY)

HlayLily Aoylal) ASall sa Ao acle a8y ool b Ll US) 5)lal)

daely all Giaally o€l ada o) el JAaes edlalsall Wilug 39ay  —1
LAala ) gl

s ke Lghins

Landall ~ 1V alasiad e Caplailly sylanll (jg5d alais Cilany s Hoaum -3
Al yall gl

Fsihses smadd Cipeans gl dray il amaS Ayl Jleel,

.82 dadall (1964 bl Hla 1alazy) asadll (3 ) b A8 pall g Glaii) caulall La ) e a2 sl !

100 | dsiea



asll 3l 8 il LAY QSN

)i A 8yg i aalall A alal) il Akl A<5all jlasyl aag
ek

222S puall) — |

t b WS (1 8531 983 salll) Gl JBhall aall (g3l Caad

cmadll Gl yall (848l i) tals JF e Lia a2 L2 QUS" raad ) QUSH 13e Gl dine (lany Ciy jill]
Ol ) (LB ASE a8 g " a5 (35 ) S
http://iragieconomists.net/ar/wp-
content/uploads/sites/2/2017/11/%D9%85%D9%82%D8%AA%D8%B7%D9%81%D8%A7%D8%AA-
%D9%85%D9%86-%2D9%83%D8%AA%D8%A7%D8%A8-
%D8%A7%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86-
%D9%88%D8%A7%D9%84%D8%B5%D9%8A%D8%B1%D9%81%D8%A9-%D9%81%D9%8 A-
%D8%A7%D9%84%D8%B9%D8%B1%2D8%A7%D9%82-
%D8%A7%D9%84%D9%82%D8%AF%D9%8A%D9%85-
%D9%84%D9%84%D8%AF%D9%83%D8%AA%D9%88%D8%B1-%2D9%85%D8%AD%D9%85%D8%AF-
%D8%B9%D9%84%D9%8A-%D8%B1%D8%B6%D8%A7-%D8%A2%D9%84-
%D8%AC%D8%A7%D8%B3%D9%85-%D9%85%D8%AD%D8%B1%D8%B1%D8%A9.pdf
G 2al ol Lagile Copatll Culgla M0l ) sa i pmns "l G pame M ads Ly e a2 o L
AUS (8 gadl)ge e Dlaslaa
William M. Goetzman, Money Changes Everything: How Finance Made Civilization Possible
(Princeton, New Jersey: Princeton University Press, 2016), p 65, 67-68.
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102. If @ merchant entrust money to an agent (broker) for some investment, and the
broker suffer a loss in the place to which he goes, he shall make good the capital to the
merchant.
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If the merchant gives the silver to the agent for mutual
advantage and he perceives a loss where he has gone, he shall

repay total amount of silver to the merchant.
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If an enemy causes him to jettison anything he is carrying whilst
he is going on the journey, the agent may take an oath by the

life of a god and he then goes free.
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C F Trenerry, The Origin and Early History of Insurance (London: P S King and Son, 1926)
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' For form of modern contracts see D. Owen, Marine Insurance Notes and Clauses, etc., 3rd
edition, pp. 209-211.
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> 350 B.C. See p. 75, below.

® The Hittite civilization, which was at its zenith about 1500 B.C., is omitted owing to the
lack of intelligible records. (Cf. Prof. A. H. Sayce: The Hittites, etc.)

The Elamite and Akkadian civilizations were incorporated in that of Babylonia (see
various text-books on Babylonia quoted in Bibliography).

7 See Chapter Ill, below.

® Western Origin of Early Chinese Civilization-Babylon and China.
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° These remarks are based on a careful examination of the best translations procurable
of the various Chinese classics, including the under-mentioned, in which but on allusion is
found (in the Sacred Edict) to the question of interest, and that referred to the rate of
interest on a simple loan, and had no connection with the contract under discussion: The
Sacred Edict Yih-King, Divine Classic of Nan-Hua, Li, Sze Shoo.

'® Cunningham, W.: Western Civilization, Vol. I, p. 18: “In Ancient Egypt, so far as we see ...
there was no speculation or money-grubbing on the part of individuals.”

" See Appendix C.

"> See Appendix C.
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B See p. 249, below

* “|Is avaient vu que toute obligation about it a un capital réclaimable, & une créance, a
une somme d’argent.” E. Revillout: La Créance, etc., p. 79.

>« .. sachant faire suer l'argent et par des préts a intérést ... par des avances
commerciales ... arrive rapidement parfois a une fortune énorme avec un premier capital
des plus restreints.” E. Revillout: La Créance, etc., p. 240.

Cf. C. H. W. Jones: Assyrian Deeds and Documents, Vol. 11, c. iv.

See also Prof. Sayce: Babylonians and Assyrians, chaps. Vi and vii re Banking and Finance in
Babylonia.

'® See Appendix A.
7 “Quant au droit chaldéen, ce fut, depuis lorigine, un droit de bankuiers, de
commercants, ayant pour principe fundamental I’évaluation de toute chose en argent.”
E. Revillout: La Créance, etc., p. 239.

'® «“C’est par dizaines de mille que 'on compte aujourd’hie les contrats de prét, etc.”
Maspero: Histoire Ancienne des peuples de I’Orient, p. 156
Cf. Rev. C. H. W. Johns: Assyrian Deeds, etc., Vol. lll, chap. iv.

" “La plupart des sacerdoces tenaient de véritables maisons de banque.” Maspero:
Histoire Ancienne, etc. 156.

*® Rev. C. H. W. Johns: Assyrian Deeds, etc., Vol. Il, p. 59.
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3

A8

b sy 3 aiS) diorite gl Has e A e ddgiie oljges dasyd
11902 (_nl) Js¥) 0silS 4 ). de Morgan oléjse 50 o J8 o e
Lenad (Alesall (10 dunes <9966 lsall (5ale 34 lgtn (a) 83ke 282 (e il
ehyal lilay sl olsd o alael (Dlaad) U8 2250 s il élle ¢ )ysen
Aoyl Jelemy bl Ladl) Luslea) dlosdl) 8 5,583l (ilsdll (2 iS5 . Lgle

* Rev. C. H. W. Johns: Assyrian Deeds, etc., Vol. Il, p. 59.
22 “| ess Babyloniens ... de tous les peuples de lantiquité, ont poussé le plus loin les
notions varies de I’économie politique.” E. Revillout: La Créance, etc., p 79.

3 “Les Babyloniens étaient les homes d’affaires les plus rusés, les plus retors, et les
jurists partiques les plus habiles de toute lantiquité.” E. Revillout: La Créance,
Introduction, p ii.

123 | daia



aadill 3hall 8 cpualill L) QKN

ClSliadlly ¢l dY) Bodn ads Lad dibide Lliad x o d89aye diliansg da il
b Al L)l seaiell e A oy ALl agkelly cdadally &)l
ey Lad agd epn dlin 05 o) AalSa) 28,85 Loyemall Guilsdll Cile gana

(ARdag daaly A3lld dagana ol Al sale A s

e 438 ALiall (65 A el e Al akadl) Lajiss ol V) e Talae)

gsase ulslii Bagaiall [alsall] Guilsdll « LAST (1S ot ) cpmms Lo Cagyadll

- 20l agial 2 Y A [a3] lasiaad) e Iy e Jaiay LS g 5al)
Aede Blaall 5 ). Sl U8 Lud 50072500 (85

s Akl £3.55 lly ccaad) s clillaie (51077100 Slgall Gld Laal) cyaal
Ngall 038 aumi LAnball o (mgall 3aY iy 8 agiall pailad Llgl dasa:
Adlas Ao (mpall aas aldiel Yol 1gl . ashall sl 8 daeal Y o yiaial)
e 05 o Lty ¢(Aalls ety L 2k il e (s3) deLiail) Jgaas
sda AaliieW) (gl e sl e 58K el (o pall sda o saslall
il 2 @il o) adladl mg 2l ot J5liwi (107-100 sl (51) (puils2l
Co Ho isa sobo ) (oo ool 8 285 50 liall aahe Y dilse ) Ty Alsaial

?: b WS Lgies s W. Johns

100

*% Introduction to translations of Code by Father Scheil and others.
? (f. Rev. C. H. W. Johns, op. cit.

Cf. Prof. A. H. Sayce: Babylonians and Assyrians, cc. vi-vii.
Cf. Maspero: Histoire Ancienne, etc., pp. 155 et seq.

(1995 canbiall L1 135a3) Crogd) G La 33 il B ¢ o s i L3 (e A Ay jall A ] 20
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Chilperic Edwards, 1904

V. Scheil, Paris, 1904

Prof. Pietro Bonfanti, Milano, 1903

Dr. Francesco Mari, Roma, 1903]
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ey Al iyl ) pldy Leaaty Ll asd clgile Gaad) ¢ alil
by ¢aShd s Guds Ly Ll ol WL 5alall 4 e sUasall dilaall
s aielim Yol o Aland) FLY) 8 Aies 38l g Linjs (5ya] ola]
oAl b o okl ol Al 8 adles atliley caadd Cillaal Al
Ll dalal) Ll L5paleall GUEEY) 8 2ase sai o )eSha 58 LS
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?9 E. Revillout: La Créance, etc, states that: “le taux de la Chaldée ... & 20 pour 100,”p. 62.
“Dans la vieille Chaldée, ou le taux de I'intérét de 20 pour 100,” p. 306, and cf. p. 282.

Also in Obligations en Droit Egyptien, p. 53: “Babylone ou la limite était de vingt pour
cent.”

3 “ll commercio in Oriente si svolgeva tutto fra grandi mercanti capitalisti e piccolo
commercianti: | primi davano un capital, | secondi lo dovevano negoziare. Cosi si spiega
la parabola evangelica dei cinque talenti. In massima la regola é questa: se il commesso o
piccolo mercante gudagna, restituisce il capital e gl’interessi pattuti, come nella parabola,
se non fa affair, restituisce solo il capital, se vien derubato per la strada giura davanti a
Dio ed é libero.” Dr. Francesco Mari: Il Codice di Hammurabil, etc., Roma, 1903, p 19.

3! For origin of this custom, see note at end of chapter.

3> My authority for this statement is the Rev. C. H. W. Johns. — C.F.T.
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33 Part of the extra rate is accounted for by the fact that the security was not retained by
the lender Cf. Digest, XXI, ii.
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3% Cf. Strabo, XV, (i) 15, Digest, XXII, ii.
Pliny: Hist. Nat. VI, cap. 26-28.
Diodorus Siculus, I, cap. 48.
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