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Abstract

Petroleum Industry has been developed in order to increase the revenue
and support the budget of the region for the expenses especially funds
needed for the economical developments which are ongoing nowadays. On
the other side, managing this important sector needs human and other
funding resources. This can be done by getting support from the foreign
experts in this field to manage this sector in the best possible transparent
way. To achieve this, practicing the basics of Governance Principles is a
must in order to provide everyone with their rights. Governance is
considered the most important thing by the researchers and those who
involve in this field; the aim of the governance in petroleum industry is to
control the managing and financial works and respecting the policies. The
goal of this is to attract the investors and fighting management and financial
corruptions to improve the aims and reducing the risks.
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