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Kurdistan Regional Government & OlawdygS (41)40 Sdagis
s / B
Council of Ministers / i I RY ke pdl
Ministry of Electricity wff Lol 30,1309
Minister's Office iy Sl
e S Date: E

To:

JACO Intemational,
P.0. Box 211974
Dubai,

UAE

Attention:

Joe Cole,
President

Subject: PPAMMOETAQ

I refer to the Power Purchase Agreement signed between the Ministry of Electncity and JACO
Intemational. Jaco International Malaysia Ltd & JACO Energy Group (under incorporation) on the 23

& £ (b SA ; (VT
2006 (the “Ag ). Terms defined in the Agreement shall have the same meanings bl NI

'E_Jilh

herein
On behalf of the BUYER, | hereby request that Jr\\ N

(A) Articte 1 of the Agreement shall be amended to read as follows:

*Subject to this AGREEMENT, the SELLER undertakes to construct, using its own financial
and labor a Power Production Facility in the vicinity of Koysinjaq/Taq Taq in the
Federal Region of Kurdistan at the site (delimited by the coordinates set out in ANNEX A) {the
“Site”) to produce electricity {the “Power Production Facifity”). and to supply such electricity to

the BUYER and the BUYER undertakes o purchase such electricity for its own needs at the N
quantilies and prices as specified in this AGREEMENT for a period of 10 (ten) years after the 8““ a“‘. ‘ﬁ.‘jojm ‘;Q)m &ma
commissioning of the Power Production Facility " v .

(B) Article 2 of this agreement shall be amended to read as foliows 0’ ‘,)”6 J03 ‘ﬁ. ‘30‘)“:. M

The SELLER will use Crude Oil ( as per the sampie received by the Seller from the BUYER ) as
| feedstock for the power production facility ( the selected feedstock fuel being referred to
n as "FEEDSTOCK FULL"

£ OF THE POWER: The price payable by the BUYER to the SELLER will be US$ 0.025
and one half US cents ) per kilowatt hour with a guaranteed and mandatory continual
i tion mimmum of 260 MW ( Two Hundred and Sixty Megawatts )

%N‘f The SELLER will provide additional electricity to the BUYER at the request of the BUYER at USS

00225 {Two and twenty five US cents) per kilowatt hour subject to capacity restraints and
availability at the Power Production faciiity. This additional electricity supply will only be provided

subject to the additional supply of requisité volumes of - FEEDSTOCK FUEL to the SELLER by
the BUYER free of all charges and fees
M )

Annex A to the Agreement shall be amended to read as foliows 265
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Kurdistan Regional Government Oliuns ;oS (0 dd dagSo
Council of Ministers I\ Olptjog cridaggnids
Ministry of Electricity LoylS 30509
Minister’s Office njoy SaEiimgi
| Memo No: XX n~ \ Nuof Date: -~/ /1 |
PR

3l a0 543140093 540 /32 /

LoiS (e idad S LSy /Dl

AS Sauy90) dp sy g IS S094T3 AL 5HIS Liltalamiad 3a (edSes Ol 5Dds 4l Ighs
SLuiliadS diudads pdl Ba 09 FAT F45 &) Lo,lS (SaSTudy tilyjaals 3s 03058 Ol a3
JaSal (Siaalean 4 0,5 pad ilislidd 3 09Ty S-S5, 3SL >

a3 JaSA) lBaS Sl a0 93 s

g an i Hluida

La)lS S 309
nldyasds
gig> ©
[Tel: 2271893 E-mail:moc-kr@hotmail.com |

Li0sLS 5eSiudg oo oIS rmiSidy

~V0O

e lails ol Ay gy 35 JAS (b 5 S (5 5

North East corner 35° 57 484N — 44" 35 366E
North West comer 35 57 422N — 44° 34 939E
South East Corner 35° 57 146N — 44° 35 241E
South West Corner 35° 57 084N — 44" 34 B14E

itis approximately 103 .87 acres or about 168 Dunums

n all other respects the Agreement is confirmed as executed

Please acknowledge the
and returming to the BUYER

LLER s acceptance of and agreement with the terms of this letter by signing
The endorsement on the enclosed duplicate

Yours faithfully

Hoshyar Siwaily
Minsster
To: The Ministry of Electricity, 60" Street, Erbil, Federal Region of Kurdistan, Repub
raq.
Attention : H E. Hoshyar Siwaily
Minister

Jn behaif of the SELLER under the Agreement | hereby acknowledge receipt of this letter and the
SELLER's agreement to the terms thereof

ol

Director Marketing
ACO Internationa

ove BVDEC 2004
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